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Study on the Financing Efficiency of Small and
Micro Technology-Oriented Enterprises in “Four Board” Market:
A Case Study of Four Equity Trading Centers
Based on DEA Model
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Abstract: Based on projection analysis and comparison analysis, this paper explores the internal and exter-
nal factors that make influences on the financing efficiency of the enterprises. We conclude that the internal
factors come down to shortage of financing, high percentage of credit financing and low-efficiency of cap-
ital. And some external factors like services level of regional equity trading centers as well as regional pref-
erential policies can also make effects on financing efficiency. In view of the above questions, governments
should take relative policies into practice and set up special funds. The regional equity trading centers
should broaden financing channels, cancel extra trading fees and strengthen the relative services. The en-
terprises should pay attention to optimize capital structure and improve the utilization efficiency of the fi-
nancing capital.
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