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An Empirical Study on the Impact of Social Capital
on Reward-Based Crowdfunding
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Abstract: In this paper, the social network theory and social network concept widely used in entrepreneur-

ial research are accepted. Using data of 889 projects from the leading domestic reward-based crowdfunding

website Dreamore. com, the research reveals the impact of social capital on crowdfunding success from the

strength (strong or weak) and structure (bridging network or bonding network) dimensions. Logit and

Probit regression results show that the strong bridging network, weak bridging network and strong bond-

ing network are positively correlated with the success of the project. The relationship between the weak

bonding network of social capital and the success of the project has not been verified.
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