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Abstract: Lacking some growth conditions emphasized by western economic growth theory, China still cre-

ates a miracle of world economic growth, which can be attributed to the special political system in China.

From the perspective of Political Economics, this paper focuses on the important influence of China’s re-

form in decentralizing political power and the official governance system on China’s economic development

during its transformation period. This paper helps better understand the achievements and the problems in

the economic development faced by China at present, and is also instructive to China’s future economic de-

velopment.
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